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ONTARIO SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
 

COUNSEL/ENDORSEMENT SLIP 
 

COURT FILE NO.: CL-26-00000219-0000  DATE: June 05, 2026 

  NO. ON LIST:  

TITLE OF PROCEEDING:  

In The Matter of The Companies’ Creditors Arrangement Act, 

R.S.C. 1985, c. C-36, As Amended 

 

And In The Matter of a Plan of Compromise Or Arrangement 

Of Nunavut Iron Ore, Inc., Baffinland Iron Mines Corporation 

And 12334992 Canada Inc. 

  

BEFORE:    JUSTICE Jana Steele 

 

PARTICIPANT INFORMATION 

 

For Plaintiff, Applicant, Moving Party: 

Name of Person 

Appearing 

Name of Party Contact Info 

Derek Ricci 

Robin Schwill 

Natalie Renner 

 

Robert Nicholls 

NUNAVUT IRON ORE, INC. 

 

dricci@dwpv.com  
  

BAFFINLAND IRON MINESD CORPORATION nrenner@dwpv.com  
  

12334992 CANADA INC. rnicholls@dwpv.com  
 

 

For Defendant, Respondent, Responding Party: 

Name of Person 

Appearing 

Name of Party Contact Info 

Aryo Shalviri 

 

CANADIAN IMPERIAL BANK OF 

COMMERCE 

aryo.shalviri@blakes.com    
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Patrick Corney 

Matthew Cressatti 

QIKIQTAALUK CORPORATION, 

QIKIQTAALUK INDUSTRY LTD. 

pcorney@millerthomson.com  
mcressatti@millerthomson.com  

Ken Rosenberg  

Massimo Starnino 

Joshua Hearn 

THE INTERNATIONAL UNION OF 

OPERATING ENGINEERS, LOCAL 793 

ken.rosenberg@paliareroland.com  
massimo.starnino@paliareroland.com    
Joshua.hearn@paliareroland.com  

Timothy Pinos AD HOC COMMITTEE OF SENIOR 

NOTEHOLDERS 

tpinos@cassels.com  
Alan Merskey amerskey@cassels.com  
Ryan Jacobs rjacobs@cassels.com  
Evan Cobb 

Ashley Glen 

EXPORT DEVELOPMENT CANADA evan.cobb@nortonrosefulbright.com  

Matthew Gottlieb 

Philip Underwood 

ENERGY AND MINERALS GROUP mgottlieb@lolg.ca  
punderwood@lolg.ca  

Marc Wasserman 

Michael De Lellis 

Jeremy Dacks 

THE MONITOR mwasserman@osler.com  
mdelellis@osler.com  
jdacks@osler.com  

Daniel Murdoch 

Maria Konyukhova 

Brittney Ketwaroo 

FIRST SECURED LENDERS 

(Oaktree and Hartree) 

dmurdoch@stikeman.com  
mkonyukhova@stikeman.com  
bketwaroo@stikeman.com  

Ashley Bowron 

Lance Williams 

Trevor Courtis 

GLENCORE AG abowron@mccarthy.ca  
lwilliams@mccarthy.ca 
tcourtis@mccarthy.ca  

Jennifer Linde 

Rob Chadwick 

Caroline Descours 

GOVERNMENT OF CANADA jlinde@goodmans.ca  
rchadwick@goodmans.ca  
cdescours@goodmans.ca  

Jeffrey Rosenberg 

Greg Watson  

FTI - MONITOR Jeffrey.rosenberg@fticonsulting.com  
Greg.watson@fticonsulting.com  

Shawn Kirkman 

Preet Gill 

ARCELOR MITTAL  
gillp@bennettjones.com  

Sam Babe 

Habeeb Syed 

TOROMONT INDUSTRIES LTD. & 

TORONTO ARCTIC LIMITED 

sbabe@blg.com 
hsyed@blg.com  

David Bish BANK OF NOVA SCOTIA dbish@torys.com  
George Benchetrit J CALVERT, J RAYMOND, J BALL george@chaitons.com  
Heather Meredith BANK OF MONTREAL hmeredith@mccarthy.ca  
Chris Burr 

Jules Monteyne 

WORLD FUEL SERVICES CANADA chris.burr@blakes.com  

Richard Yehia LIBERTY MUTUAL INSURANCE 

COMPANY 

ryehia@blg.com   

John Salmas WTNA john.salmas@dentons.com  
Jason Angelo 

Ben Krueger 

U.S. Counsel to WILMINGTON TRUST, 

NATIONAL ASSOCIATION 

jangelo@reedsmith.com 
bkrueger@reedsmith.com 

John Salmas WILMINGTON TRUST, NATIONAL 

ASSOCIATION 

jsalmas@reedsmith.com  

Kevin Wu CENTAURUS CAPITAL LP kevin.wu@blakes.com  
Rob Winterstein 

Chris Besant 

QIA and NTI rwinterstein@grllp.com  
CBesant@GRLLP.com  

Matilda Lici FOUNTAIN TIRE MINE SERVICES  mlici@airdberlis.com  
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Curtis Stewart WORKERS’ SAFETY & COMPENSATION 

COMMISSION (NT/NUNAVUT) 

Curtis.stewart@wscc.nt.ca  

Peter Rogers GOVERNMENT OF NUNAVUTC peter.rogers@mcinnescooper.com  
Shahrzad Hamraz ECLIPSE CAMP SOLUTIONS shamraz@ln.law  
Vern Dare  IRH GLOBAL TRADING LTD. vdare@foglers.com  

 

ENDORSEMENT OF JUSTICE STEELE: 

[1] At the request of the Monitor, no party opposing, the Applicants’ motion for a Second ARIO and the cross-

motion of certain senior secured lenders are adjourned to June 10, 2026, at 10 am (full day), before me, 

subject to my availability on the Commercial List. 

[2] The Applicants instead today requested an Order extending the stay to June 10, 2026, and a supplier charge 

(referred to in the Order as the Sealift Supplier Charge) to assist the Company with acute needs related to 

ordering various supplies. 

[3] For the reasons set out below the requested Order is granted. 

[4] The Court has the jurisdiction to extend the stay under s. 11.02(2) of the CCAA, which permits the court to 

extend the stay for “any period it considers necessary,” provided that circumstances exist that make the 

order appropriate, and the debtors have acted, and are acting, in good faith and with due diligence.  I am 

satisfied that both factors have been met.  The stay extension is required to June 10, 2026, when the 

Applicants’ motion and the senior secured lenders cross motion will be heard. The Monitor supports the 

proposed extension.  The Applicants are acting in good faith and with due diligence. 

[5] The Applicants’ motion on June 10, 2026 is for much needed interim bridge financing.  The senior secured 

lenders’ cross motion is to be the interim lender.  Due to the unique seasonal nature of the Applicants’ 

window for purchasing supplies, the Applicants have an immediate need to deal with suppliers.  The 

Applicants indicated that there has been some reluctance by suppliers to deal with the company.  

Accordingly, the Applicants have requested a charge in favour of suppliers so they can immediately 

commence purchasing the supplies that they will need for the year in advance of the shipping channel 

freezing again in October.  

[6] The Court has broad jurisdiction under s. 11 of the CCAA to “make any order that it considers appropriate 

in the circumstances.”  I am of the view that the proposed Sealift Supplier Charge is appropriate in the 

circumstances.  The maximum under the proposed charge is similar to the amount that had been 

contemplated for the interim bridge.  As set out in the Order, this will be a short-term measure that is 

terminated once a further court order has been obtained approving any interim bridge financing or DIP 

financing.  The creditors who have secured claims against the assets of the Applicants consent to the 

requested order, which is beneficial for the company as a whole.  The Monitor will have oversight, as is 

reflected in para. 4 of the Order. 

 

  

Date: Jun 05, 2026 Justice J. Steele 
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